INTERVIEW

years

Mr. S. K. Roongta, Chairman , SAIL gives an overview of SAIL to Editor, Mr. Santosh Mahanti at the

juncture of its clebration of Golden Jubilee Year of production
SAlL’sinitiaiveto
sustain parformance
with thrust on cost

reduction & improved
operationd efficiency

Santosh Mahanti : Asthe Chairman of SAIL now what
has been your outlook on your company which is passing
through a bad economic condition in the country now?

S K Roongta : The impact of the global recession and
financial meltdown on the steel industry in India has been
manifest in adowdown in end-user segments like automobile
and congtruction. The boost to infrastructure and construction
sector iskey to revival in demand and recent measures taken

charmen oL by the Govt. would be helpful. Neverthelesswe cannot expect
to see the growth level which we witnessed in recent years.

As for SAIL, production is now tuned entirely to market demand in order to avoid inventory accumulation.

SM : Iron ore remained a major concern for the country’s steel making fraternity for many years. How comfortableis SAIL
with regard to the current iron ore price fluctuations? What are your views towards more private participation in ore mines
alocations?

SKR : SAIL has developed its captive mines to meet the total iron ore requirement of its steel plants. We plan to increase
iron ore production from the present level of 24 million tonnes to around 42 million tonnes in the next 3-4 years, to meet our
needs of post expansion & modernization.

Due to delaysin renewal of mining leases and statutory clearances, the development of new mines, particularly at Chiria,
Rowghat and Taldih and expansion of existing mines at Kiriburu, Meghahatuburu, Bolani and Barsua are getting impacted.
SAIL has no reservations on the issue of state govts. alocating new iron ore resources to private companies. At the same time
SAIL is vigorously pursuing the statutory clearances so that the earmarked iron ore mines can be developed in time.

SM : India has acquired a remarkable place in the world map with a remarkable rise in the growth of steel demand. How
do you look at the current Indian scenario in line with the current growth of the industry, especialy in this part of the world?

SKR : Steel demand in India has been growing at an average rate of 11-12% in the last year against the world average of 6-
7%. Barring some temporary sethacks, | expect that demand for steel in Indiawould continue to grow in years to come, albeit
not at same pace.
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